SUMMIT DECLARATION
ON
BLACK SEA ECONOMIC
COOPERATION

Istanbul, 25 June 1992

The Heads of State or Government of Albania, Armenia, Azerbaijan, Bulgaria, Gec
Greece, Moldova, Romania, Russia, Turkey and Ukraine;

1. Taking into account the profound and rapid changes in Europe and
determination of the peoples of the continent to shape a new era of peace and securi
the basis of the principles laid down in the Helsinki Final Act and follow up C
documents and particularly in the Charter of Paris for a new Europe,

2. Recognizing that a prosperous and united Europe will evolve on shared Ve
such as democracy based on human rights and fundamental freedoms, prosperity thri
economic liberty and social justice, and equal security for all countries,

3. Taking into consideration the potential of the Participating States and
opportunities for enhancing the mutually advantageous economic cooperation arising
their geographic proximity and from the reform process and structural adjustments,

4. Conscious of the importance of the environmental problems of the Black Se
the well-being of their peoples and recognizing that it is vital to ensure the environm:
sustainability of their economic development,

5. Confirm the intention to develop economic cooperation as a contribution tc
CSCE process, to the establishment of a Europe-wide economic area, as well as t
achievement of a higher degree of integration of the Participating States into the v
economy,



6. Share the common objectives to achieve the further development

diversification of both bilateral and multilateral cooperation among them as well as
other interested countries, to foster their economic, technological and social progress
to encourage free enterprise,

7. Agree that their economic cooperation will be developed in a manner
contravening their obligations and not preventing the promotion of the relations o
Participating States with third parties, including international organizations as well a
EC and the cooperation within the regional initiative,

8. Aim to ensure that the Black Sea becomes a sea of peace, stability and prosp:
striving to promote friendly and good-neighborly relations,

Q. Declare that the economic cooperation among the Participating States wil
developed on the basis of the principles of the Helsinki Final Act and the decisions i
subsequent CSCE documents, as well as of the other universally recognized principl;
international law,

10.  Agree that the economic cooperation will be promoted gradually and, v
determining the priorities in this process, they will take into account the specific econ
conditions, interests and concerns of the countries involved, and particularly the prob
of the countries in transition to market economy.

11.  Affirm that the whole economic cooperation among their countries is open fo
participation of other interested States recognizing the provisions of this Documen
regards projects of common interests, individual countries, their economic and fina
institutions, enterprises and firms as well as regional and international economic
financial institutions could be involved in their realizations,

12. Decide to develop comprehensive multilateral and bilateral Black Sea econ
cooperation, covering the various fields of activity as specified below,

13.  Affirming their determination to make best use of all possibilities
opportunities for expanding and multiplying their cooperation in the fields of econor



including trade and industrial cooperation, of science and technology and of
environment, the Participating States declare that they will take from now on con
steps in this process by identifying, developing and carrying out, with the participatic
their competent organizations, enterprises and firms, projects of common interest,
alia, in the following areas:

- transport and communications, including their infrastructure;
- informatics;

- exchange of economic and commercial information, including statistics;
- standardization and certification of products;

- energy;

- mining and processing of mineral raw materials;

- tourism;

- agriculture and agro-industries;

- veterinary and sanitary protection;

- health care and pharmaceutics;

- science and technology,

14. In order to promote their cooperation, the Participating States will act to im
the business environment and to stimulate individual and collective initiative of
enterprises and firms directly involved, mainly by:

- facilitating via bilateral negotiations, the prompt entry, stay and free movemer
businessmen in their respective territories and encouraging direct contacts ar
enterprises and firms;

- providing support for small and medium-sized enterprises;

- contributing to the expansion of their mutual trade in goods and services and enst
conditions favorable to such development by continuing their efforts to further redu
progressively eliminate obstacles of all kinds, in a manner not contravening
obligations towards third parties;

- ensuring appropriate conditions for investment, capital flows and different forn
industrial cooperation, notably by concluding and putting into effect, in the near fu



agreements on the avoidance of double taxation and on the promotion and protectic
investments;

- encouraging the exchange of information on international tenders organized ir
Participating States so as to give the opportunity to their enterprises and firm
participate therein, in accordance with the national rules and practices;

- encouraging cooperation in free economic zones.

15.  The Participating States will take appropriate steps, including by promoting
projects, for the protection of environment, particularly the preservation and
improvement of environment of the Black Sea, and the conservation, exploitation
development of its bio-productive potential,

16.  The Participating States will consider or encourage the conclusion of approp
credit and financial arrangements at governmental and non-governmental level and
seek to mobilize funds, including through international institutions and third parties
the purpose of expanding their mutual economic and commercial cooperation
implementing specific projects of common interest in the Black Sea area. In this cor
they will consider the possibilities and the ways of establishing a “Black Sea Fol
Trade and Investment Bank”.

17. Meeting of the Foreign Ministers of the Participating States will be conv
regularly on rotation basis, at least once a year, to review progress and to define
targets. By common understanding, ad hoc and permanent working groups of expert
to be set up to purpose the necessary arrangements concerning the cooperation in diffi
fields. The Participating States consider that at this stage of their cooperation

necessary to ensure institutional flexibility. Representatives of the business commu
should be invited to this process so as to benefit from their practical experience.

18.  Those States which commit themselves to the observance of the provisions o
present document can join, with the approval of the Participating States, the whole prc
of cooperation. Organizations, enterprises and firms of third parties will also be givel
possibility of indicating their interest in projects of common interest and, in cas
agreement, of taking part in their implementation. Regional and international econ
and financial institutions may also contribute in the carrying out of these projects.






